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(l) Indicosmic Capital Pvt. Ltd.

NOTICE OF ANNUAL GENERAL MEETING
(Pursuant to Section 101 of the Companies Act, 2013)

To,
The Member(s),
Indicosmic Capital Private Limited

NOTICE is hereby given that the Annual General Meeting of the Members of Indicosmic
Capital Private Limited will be held on Saturday, 30th September, 2023 at 11.00 A.M. at the
Registered Office of the Company at 101. Baba House, 86, M.V.Road Opp. Cine Magic
Cinema, W.E Highway, Andheri East Chakala Midc, Mumbai 400093 to transact the
following Business:-

ORDINARY BUSINESS:

ITEM NO. 1 - TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINANCIAL
STATEMENTS OF THE COMPANY FOR THE FINANCIAL YEAR ENDED ON MARCH 31,
2023 AND THE REPORT OF THE BOARD OF DIRECTORS AND AUDITORS THEREON.

ITEM NO. 2 - APPOINTMENT OF STATUTORY AUDITOR

To consider, and if thought fit, to pass, with or without modification(s), the following
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013, and the Companies (Audit and Auditors)
Rules, 2014 and other applicable provisions, if any, (including any statutory modification(s),
clarifications, exemptions or re-enactments thereof for the time being in force), M/s. NGST &
Associates, Chartered Accountants (FRN: 135159W), be and are hereby appointed as the
Statutory Auditor of the Company for the term of five years to hold office from the conclusion
of this Annual General Meeting till the conclusion of the Annual General Meeting of the
Company to be held in the year 2028, at such remuneration plus applicable taxes and out of
pocket expenses, as may be determined and recommended by the Board in consultation
with the Auditors.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized to do all such acts, deeds and things, and to execute all such documents,
instruments and writings as may be required to give effect to this resolution.”

SPECIAL BUSINESS:

ITEM NO. 3 - TO REGULARIZE MR. ARCHIS SUDHAKAR PATANKAR (DIN- 03014926)
AS DIRECTOR OF THE COMPANY

To consider, and if thought fit, to pass, with or without modification(s), the following
resolution as Ordinary Resolution:

“RESOLVED THAT Mr. Archis Sudhakar Patankar (DIN- 03014926), who was appointed as
an additional non-executive director with effect from July 29, 2023, pursuant to 161 and
other relevant provisions of the Companies Act, 2013 and Rules made thereunder (including
any statutory modification(s) or re-enactment(s) thereof, for the time being in force) and
whose term of office expires at upcoming Annual General Meeting and who is eligible for
appointment as Director and in respect of whom the Company has received
recommendation from the Board of Directors proposing his candidature for office of Director,
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be and is hereby appointed as an executive director of the Company, liable to retire by
rotation.

RESOLVED FURTHER THAT pursuant to the applicable provisions of the Companies Act,
2013 and the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, Mr. Archis Sudhakar Patankar be and is hereby appointed as the Executive Director of
the Company at remuneration and with terms and conditions as may be decided by Board of
directors, time to time, within the overall limits prescribed in the Companies Act, 2013.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized to do all such acts, deeds and things, and to execute all such documents,
instruments and writings as may be required to give effect to this resolution.”

Date: 02.09.2023 For and On Behalf of Board of Directors
Place: Mumbai Indicosmic Capital Private Limited
poee?
ABHAY DEEIP
Director

DIN: 07662041
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NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy/
proxies to attend and vote instead of himself/ herself. Such a proxy/ proxies need not be a
member of the company. The instrument of Proxy in order to be effective, should be
deposited at the Registered Office of the Company, duly completed, and signed and
stamped, not less than 48 hours before the commencement of the meeting. For a member
holding more than 10% of the total share capital of the company carrying voting rights may
appoint a single person as proxy and such person shall not act as proxy for any other person
or member. A Proxy Form is sent herewith.

2. The Statement pursuant to Section 102 of the Companies Act, 2013 (Act), in respect
of the business as set out in the Notice is annexed hereto.

3. All documents proposed for approval, if any, in the above Notice and documents
specifically in the Explanatory Statement are open for inspection at the registered office of
the Company between 10.00 A.M. and 05:00 P.M. till the date of General Meeting.

4, Route map to AGM venue is attached herewith as part of Notice.
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EXPLANATORY STATEMENT
PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

The following explanatory statement, as required under Section 102 of the Companies Act,
2013, sets out all material facts relating to special business mentioned in the accompanying
notice for convening the AGM of the Company.

ITEM NO. 3 - TO REGULARIZE MR. ARCHIS SUDHAKAR PATANKAR (DIN- 03014926)
AS DIRECTOR OF THE COMPANY

The Board of Directors had appointed Mr. Archis Sudhakar Patankar (DIN:03014926), as an
Additional Director of the Company classified as a Non-executive Director of the Company.
The Board proposed him to regularise as Executive Director of the Company.

Accordingly, it is proposed to approve the appointment of Mr. Archis Patankar as a Director
of the Company, liable to retire by rotation, commencing from the date of this Annual
General Meeting

Mr. Archis Patankar is not disqualified from being appointed as a Director in terms of Section
164 of the Companies Act, 2013 (“the Act”) nor debarred from holding the office of director
by virtue of any SEBI order or any other such authority from being appointed as Director and
has given his consent to act as Director.

Brief profile: Mr. Archis Patankar, aged ~ 54 Years, Nationality: Indian. He holds a
bachelor's of commerce degree from University of Bombay. He has been associated with
our Company since incorporation. He has around 21 years of experience in the field of
business development. He currently looks after strategic affairs of the Company.

Owing to his education and vast experience, the Board has opinion that, he fulfills the
conditions specified in the Companies Act, 2013 and SEBI Listing Regulations for
appointment as Director and core skills/expertise/competencies possessed by his will
provide more strengthen to the Company.

He holds hold 47,96,990 shares in the Company. The Company will pay remuneration
including consultancy and by way of fee for attending meetings of the Board or Committees,
if any, thereof or for any other purpose as may be decided by the Board, reimbursement of
expenses for participating in the Board and other meetings and profit related commission
within the limits stipulated under Section 197 of the Act. At present he hold Directorship in
Ameya Township and Realtors Private Limited and does not holds any Committee
Membership.

The terms and conditions of his appointment shall be available on the website of the
Company and open for inspection by the Members at the Registered Office of the Company
during the normal business hours on any working day (except Saturday) and will also be
kept open at the venue of the AGM. He is not related to any other existing Director of the
Company. During past three years, he had not resigned for any of the listed companies in
which he holds directorship. Since his appointment he attended all the Board Meetings held.

Mr. Archis Patankar is interested in the resolution set out at the Notice with regard to his
appointment. Relatives of his may be deemed to be interested in the resolution to the extent
of their shareholding interest, if any, in the Company.
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No Director, Key Managerial Personnel or their relatives are in any way concerned or
interested in the proposed resolution of this Notice except to the extent of their shareholding

in the Company.

The Board recommends the resolution for approval of the Members as an Ordinary
Resolution.
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ATTENDANCE SLIP

Date:

Please fill Attendance Slip and hand it over at the entrance of the meeting venue.

Name

Address

Folio No.

No. of shares held

| certify that | am the registered shareholder/proxy for the registered shareholder of the
Company.

| hereby record my presence at the Annual General Meeting of the Company held on
Saturday, 30th September, 2023 at 11.00 A.M. (IST), at the registered office of the company
situated at 101. Baba House, 86, M.V.Road Opp. Cine Magic Cinema, W.E Highway,
Andheri East Chakala Midc, Mumbai 400093.

Signature of Shareholder / Proxy
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FORM OF PROXY
(Form MGT-11)

(Pursuant to section 105(6) of The Companies Act, 2013 and Rule 19(3)
of the Companies (Management and Administration) Rules, 2014

CIN: U65900MH2016PTC288689

Name of the Company: INDICOSMIC CAPITAL PRIVATE LIMITED
Registered office: 101. Baba House, 86, M.V.Road Opp. Cine Magic Cinema, W.E
Highway, Andheri East Chakala Midc, Mumbai 400093

Name of the
Member(s):

Registered
Address:

E-mail ID:

Folio No. / Client
ID:

DP ID:

I/We, being the member(s) of
appoint:

1. Name:

shares of the Company, hereby

Address:

Email ID:

Signature:

or failing him;

2. Name:

Address:

Email ID:

Signature:

or failing him.

3. Name:

Address:

Email ID:

Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual
General meeting of the company, to be held on Saturday, 30th September, 2023 at 11.00
A.M. (IST), at the registered office of the company situated at 101. Baba House, 86,
M.V.Road Opp. Cine Magic Cinema, W.E Highway, Andheri East Chakala Midc, Mumbai
400093 and at any adjournment thereof in respect of such resolutions as are indicated

below:

ORDINARY BUSINESS:

ITEM NO. 1 - TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINANCIAL
STATEMENTS OF THE COMPANY FOR THE FINANCIAL YEAR ENDED ON MARCH 31,
2023 AND THE REPORT OF THE BOARD OF DIRECTORS AND AUDITORS THEREON.

ITEM NO. 2 - APPOINTMENT OF STATUTORY AUDITOR
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SPECIAL BUSINESS:

ITEM NO. 3 - TO REGULARIZE MR. ARCHIS SUDHAKAR PATANKAR (DIN- 03014926)
AS DIRECTOR OF THE COMPANY

Affix
Revenue
Stamp™*

Signed this day of September, 2023

Signature of shareholder

Signature of Proxy holder(s)
Note:

1. This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.

** Kindly cancel the Revenue Stamp after affixing the same.
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ROAD MAP TO THE VENUE OF ANNUAL GENERAL MEETING
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DIRECTORS’ REPORT

Dear Members,

Your Directors have pleasure in presenting the Directors’ Report on the business and
operations of the company together with the Audited Financial Statements for the year ended
March 31, 2023.

1. FINANCIAL RESULTS :

During the year under review, the performance (with highlights in bold) of your Company was

as under:
(Amount in thousand)
Particulars Financial year ended Financial year ended
315t March, 2023 315t March, 2022

Total Revenue 208098.81 127359.16
Total Expenses 183800.25 126246.58
Profit/(Loss) before taxation 24298.57 1112.58
Less : Tax Expense

Current Tax - -

Deferred Tax 6.73 (8.10)
Profit/(Loss) after tax 24305.29 1104.48
Add : Balance B/F from the previous (74493.51) (75597.99)
year
Less: Interim dividend - -
Balance Profit / (Loss) C/F to the | (50188.22) (74493.51)
next year

2.

STATE OF AFFAIRS:

Your director reports that during the year under review, the Company has recorded total
revenue of Rs. 208098.81 thousand as compared to Rs. 127359.16 thousand in the previous
financial year. The profit before tax for the period under review is Rs. Rs. 24298.57 thousand
as compared to profit of Rs. 1112.58 thousand in the previous financial year. The Profit after
tax during the year under review is Rs. 24305.29 thousand as compared to profit of Rs.
1104.48 thousand in the previous financial year. The Company looks forward to profitable

business in the coming years.

3. CHANGE IN NATURE OF BUSINESS:

There has been no change in the nature of the business of the Company.

4. DIVIDEND:

With a view to conserve the resources for expansion of the business activities and working
capital requirements of the Company, the board of directors of the Company have not
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recommended any dividend for the year under review. There is no unclaimed/unpaid Dividend
within the meaning of the provisions of Section 125 of the Companies Act, 2013. (Previous
Year - Nil).

5. AMOUNT TO BE CARRIED TO RESERVE:

The Company has transferred Rs. 24305.29 thousand of net profit to General Reserve
Account. (Previous Year : Rs. 1104.48 thousand).

6. CHANGES IN CAPITAL STRUCTURE:

The Capital Structure of the Company underwent following changes.

During the Year, the Company has increased its Authorised capital to Rs. 9,00,00,000/-.
During the year, the Company has allotted 20,00,000 equity shares on Rights Issue Basis and
the issued subscribed and paid up capital stood at Rs. 6,99,90,000/- at the end of financial
year.

7. MATERIAL _CHANGES AFFECTING THE FINANCIAL POSITION OF THE
COMPANY BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF THE

REPORT:

Except allotment of 10,00,000 equity shares on Rights Issue, there are no other material
changes and commitments that would affect the financial position of the Company from the
end of the financial year of the Company to which the financial statements relate till the date of
the Directors’ Report.

8. CONTRACTS WITH RELATED PARTIES:

Related party transactions that were entered into during the financial year were on arm’s
length basis and were in the ordinary course of business. Therefore, the provisions of Section
188 of the Companies Act, 2013 were not attracted. Form AOC-2 describing details of related
party transactions is enclosed and appears at “Annexure 1" to this Report.

9. STATUTORY AUDITORS:

M/s. A'S GADIYA & ASSOCIATES, Chartered Accountants (Firm Registration No. 0143810W)
were the Statutory Auditors of the Company to hold office till the conclusion of this Annual
General Meeting. The Board of Directors recommends the appointment of NGST &
Associates, Chartered Accountants (FRN: 135159W) for period of 5 years i.e. 2023-24 to
2027-28.

The Auditor's Report for the financial year ended 31s™March, 2023 does not contain any
qualification, adverse remark, reservation or disclaimer and therefore, do not call for any
further explanation or comments from the Board under Section 134(3) of the Companies Act,

2013.
10. PUBLIC DEPOSITS:

The Company has not accepted deposits from public during the year under review and there
were no deposit(s) outstanding on March 31, 2023.

11.  SIGNIFICANT AND MATERIAL ORDERS:

There were no significant and material order passed by the Regulators / Courts / Tribunals
impacting the going concern status and company’s operations in futureduring the year under

review.
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12.  CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO:

The requirements under Section 134(3)(m) of the Companies Act, 2013, read with Rule 8 of
the Companies (Accounts) Rules, 2014 i

absgrption is concerned, are not applicable to the Company. Further, there has been no
foreign exchange earnings or expenditure by the Company during the period under review.

13. SUBSIDIARY COMPANY IASSOCIATE/JOINT VENTURE COMPANIES:

The Company has no Subsidiary Company, Joint venture or Associate Company.

14.  DIRECTORS & KEY MANAGERIAL PERSONNELS:

There were no changes in the directors and key managerial personnel in the Company.

15.  ANNUAL RETURN

Annual Return of the Company s available on website of the Company at:

httgs://www.indicosmic.com/

16. DETAILS OF BOARD MEETINGS HELD:

During the year under review the Board of Directors of the Company duly met 7 (Seven) times
at 02.05.2022, 17.06.2022, 30.09.2022, 28.11.2022 22 02.2023, 16.03.2023 and 31.03.2023.
Further in respect of said meetings the proper notices were given and the proceedings were

properly recorded and signed. All the Directors were present at all the meetings held during
the year under review.

17. PARTICULARS OF LOANS GUARANTEES AND INVESTMENTS UNDERSECTION
186:

Details of loans, guarantees and investments, if any which covered under section 186 of the
Companies Act, 2013 appear in the notes to the financial statements.

18. PROTECTION OF WOMEN AT WORKPLACE:

and Redressal) Act, 2013, regarding the constitution of Internal Complaint Committee have not
been applicable.

19. COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company has complied with the applicable Secretarial Standards issued by the Institute
of Company Secretaries of India read-with the amendments thereof time to time.

20. RISK MANAGEMENT

taken into account while Preparing the annual business plan for the year. The Board is also
periodically informed of the business risks and the actions taken to manage them
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21.  DIRECTORS’ RESPONSIBILITY STATEMENT:

The Board of Directors of the Company confirm that:

(a) In the preparation of the Annual Accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures, if any;

(b) They had selected such accounting policies and applied them consistently apd made
nts and estimates that are reasonable and prudent so as to give a true and fair view of

(c) They had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

(d) They had prepared the Annual accounts on a going concern basis; and

(e) They had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and were operating effectively.

22, GENERAL

Your Directors state that no disclosure or reporting is required in respect of the following
matters as either there were no transactions related to these or the provisions of relevant
sections of the Companies Act, 2013 were not applicable to the Company during the year
under review.

a. Statement/ declaration given by independent directors under sub-section (6) of section
149 as the Company has no Independent Director.

b. Formulation of policy on directors’ appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of a director and other matters
provided under sub-section (3) of section 178.

C. Disclosures pursuant tosection 135 of the Companies Act, 2013 regarding Corporate
Social Responsibility.

d. Disclosure pursuant to provisions of section 134 (3) (p) of the Companies Act, 2013.

e. Disclosure pursuant to provisions regarding establishment of Vigil Mechanism under
section 177(10).

f. The provisions of constitution of an Audit Committee under section 177 of the
Companies Act, 2013.

g. The provisions regarding Secretarial Audit report under section 204 of the Companies
Act, 2013.

h. Disclosure pursuant to section 43(1) read with Rule 4 (4) of Companies (share capita|

and debenture) rules, 2014 regarding issue of equity shares with differential rights.
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i. Details of any scheme for providing money for the purchase of shares of the Company
by employees for the benefit of employees. The Company has granted ESOP on 10.01.2022
to employees that vest based on some conditions of the scheme. However, Board of Directors
in their meeting held on 15.12.2022 decided to cancel the stock options and the same was
ratified by the Members of the Company on 20.12.2022.

j- Issue of shares (including sweat equity shares) to the employees of the Company
under any scheme.

k. _ Receipt of any commission from the Company or remuneration from any of its
Subsidiaries by the Managing Director or the Whole-time Directors of the Company.

l. Revision in the financial statements (apart from regrouping adjustments) or directors’
report in any of the three preceding financials years.

m. Provisions regarding maintenance of cost records and cost audit.

n. Reporting of fraud by the Auditors within the meaning of Section 143(12) of the
Companies Act, 2013,

o. There is no proceeding pending under the Insolvency and Bankruptcy Code, 2016.

p. There was no instance of onetime settlement with any Bank or Financial Institution,

23. ACKNOWLEDGEMENT:

The Board of Directors would like to express their sincere appreciation for the assistance and
co-operation received from all the stakeholders during the year under review. The Board of
Directors also wish to place on record its deep sense of appreciation for the committed
services of the Company’s executives, staff and employees.

Date: 02.06.2023 FOR INDICOSMIC CAPITAL PRIVATE LIMITED

Place: Mumbai
XY > Lo
= \ 45” =

ABHAY DEEIP LINTO 'FRANCIS THERATTIL
Director Director
DIN: 07662041 DIN: 08875500
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Form for disclosure of particulars o
parties referred to in sub-section (

(Pursuant to clause (h) of sub

FORM NO. AOC-2

(Accounts) Rules, 2014)

length transactions under third proviso thereto.

(FY 2022-23)

Annexure 1

-section (3) of section 134 of the Act and Rule 8(2) of the Companies

f contracts/arrangements entered into by the company with relateqd
1) of section 188 of the Companies Act, 2013 including certain arms

Details of contracts or arrangements or transactions not at arm’s length basis:

under first proviso to section 188:

a | Name(s) of the related party and nature of relationship: NA
7 Natureof contracts/arrangements/transactions: NA
C | Duration of the contracts/arrangements/transactions-: NA
d Salient terms of the contracts or arrangements or transactions including the | NA
value, if any:
e | Justification for entering into such contracts or arrangements or transactions: NA
f | Date(s) of approval by the Board, if any: NA
g | Amount paid as advances, if any: NA
h Date on which the special resolution was passed in general meeting as required | NA

Details of material contracts or arrangement or transactions at arm’s length basis:

Name(s) of the related party and nature of relationship:

Nature of contracts/arrangements/transactions:

-

Duration of the contracts/arrangements/transactions:

Salient terms of the contracts or arrangements or transactions including the
value, if any:

Global India
Insurance
Brokers Private
Limited

Directors
Exercise
Control
Providing IT
Support service
Continuing

As per the
terms agreed
between the
related party
and the
Company. The
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"‘[‘ mentioned in
the financial
statements.
Date(s) of approval by the Board, if any: The
transactions are
in the ordinary
course of
e business and
are atarm’s
length basis,
approval of the
Board is not

applicable
Amount paid as advances, if any: Nil

Name(s) of the related party and nature of relationship: Mr. Abhay
Deeip
Nature of contracts/arrangements/transactions: Director
Consultancy
C | Duration of the contracts/arrangements/transactions: Continuing
Salient terms of the contracts or arrangements or transactions including the | As per the
value, if any: terms agreed
between the
related party
q and the
Company. The
same is as
mentioned in
the financial

statements.
Date(s) of approval by the Board, if any: The

transactions are
in the ordinary
course of
business and
© are at arm’s
length basis,
approval of the
Board is not

 applicable |
f | Amount paid as advances, if any:
\

Nil

L
L A | Name(s) of the related party and nature of relationship: Linto Francis |

Therattil
Nature of contracts/arrangements/transactions: Director
Consultanc
Duration of the contracts/arrangements/transactions: Continuin
Salient terms of the contracts or arrangements or transactions including the | As per the
value, if any: terms agreed
between the
d related party
and the
Company. The

o

01. BABAH A Kurla R N ] i [ mbai - 4 Maharashtra, India
i EH Metro Station, Andheri (E), Mumbai - 400093,

111‘ 22 ZSQS%ZG?THCIl:ljr‘lilsggg‘oMeHX;(t):GPI0288689 e GSTIN : 27AAECI3370G1ZN e www.indicosmic.com
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<%D> Indicosmic Capital Pvt.

same is as
mentioned in
the financial
statements.

Date(s) of approval by the Board, if any:

The
transactions are
in the ordinary
course of
business and
are atarm’s
length basis,
approval of the
Board is not
applicable

-

Amount paid as advances, if any:

Nil

Date: 02.06.2023
Place: Mumbai

e

FOR INDICOSMIC CAPITAL PRIVATE LIMITED

v

G

ABHAY DEEIP

Director

DIN: 07662041

LINTO FRANCIS THERATTIL
Director
DIN: 08875500

101, BABA House, Andheri Kurla Road, Next to WEH Metro Station, Andheri (E), Mumbai - 400093, Maharashtra, India.

Tel. 1 022 2682 0266 o CIN : U65900MH2016PTC288689 e GSTIN : 27AAECI3370G1ZN e www.indicosmic.com

Ltd.




CA.ANKIT 5 GADIYA A S GADIYA & ASSOCIATES

M.Com, ALC.A, Dip TFRS ACCA (LK) Chartered Accountants
Mobile: +51 F4207I6HRAE()
Email: camnk oo ya@amal com

INDEPENDENT AUDITORS REPORT
To,
The Members of,
INDICOSMIC CAPITAL PRIVATE LIMITED
Mumbai

Report on the Financial 5tatements

We have audited the standalone financial statements of INDICOSMIC CAPITAL PRIVATE
LIMITED (“the Company”), which comprise the balance sheet as at 315t March 2023, and the
statement of Profit and Loss, and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other

explanatory information.
In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements give the information reguired by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its

Profit cash flows for the year ended on that date.
Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143{10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Finoncial Storements
section of our report. We are independent of the Company in accordance with the Code of
Fthics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
ﬁwﬁ
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Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated In section 134(5) of the
Companies Act, 2013 (“the Act”} with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial perfermance, and
cash flows of the Company In accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 132 of the Aad. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effactively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going cancern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to

liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financlal Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are frea from material misstatement, whether due to fraud or error, and to Issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considerad material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

Waiﬁﬂﬁﬂ] scepticism throughout the audit. We also:
Rt 20N



« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

+ Obtain an understanding of internal controf relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial centrols system in place and the operating

effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,

future events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in intemnal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

/3‘6: &:ﬁ%;_ﬁﬁﬁ_licahle, related safeguards.
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Report on Other Legal and Regulatory Requirements

la)

{b)

{c)

(d}

(e}

As required by the Companles (Auditor's Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the "Annexure A”, a statement on the matters

specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account:

in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of

Section 164 {2) of the Act.

For A 5 GADIYA AND ASSOCIATES

CHARTERED ACCOUNTANTS
FRN 143810W

oy 57
\'%
R

K. ANKIT-GADIYA
PROPREITOR
M. No. 156763

Place: Mumbal
Date: 02-06-2023

UDIN : 23156763BGTEVPES07



INDICOSMIC CAPITAL PRIVATE LIMITED
OFFICE NO. 101, 15T FLOOR, "BABA HOUSE", BEHIND GURUNANAK PETROL PUMP,
OFF ANDHER| KURLA ROAD, BESIDE MAGIC BRICKS WEH METRO STN.,

ANDHERI (E}, MUMBAI 400083

BALANCE SHEET AS AT MARCH 31, 2023

Particulars

A |EQUITY AND LIABILITIES

o

Shareholders’ funds
{2} Share capital
(b} Reserves and surplus

2| Non-current Habilities

{a) Long Term Borrowings

{b} Other Long Term Liabilities
(c) Defarred Tax Liability (net)

3| Current liahilities

(&) Short-Term Borrawings
b} Trade Payables

() Other Current Liabilities
(d) Short-Term Provisions

B |ASSETS

1|Non-current assets
{a) Fixed assets
(1) Tangible assets
(b} Other non-current assets

2| Deferred Tax Asset (Net)

3{Current assets

(a) Trade Recelvable

(b} Cash and Cash Equivalents

(c) Short-Term Loans and Advances
(d) Other Current Assels

See accompanying nofes forming part of the financial
statements

Note Mo.| As at 31 March, 2023 —| As at 31 March, 2022
T (Amtin "000) F{Amt in '000)
3 69 5954.00 49.900,00
4 -50,188.22 74 493 51
19,801.78 -24,502.51
5 437.10 43710
& z 3 h35.87
43710 3,872.97
T - 1,455.46
& 28.301.38 20,503.37
e 4.879.08 6,257.64
10 £0.00 120.00
34,240.46 28,366.48
TOTAL 54.479.34 7.635.94
11 &02.80 275,60
12 1,575.00 775.50
217T.BD 1,062.10
51.82 45.08
13 10,103.82 3,430.07
14 2,535.45 103.21
15 16,275.22 299223
18 2233114 324
52,249.72 6,738.74
TOTAL 54,479.34 7.835.84

I terms of our report attached.

FOR A 5 GADIYA AND ASSOCIATES
CHARTERED ACCOUNTANTS
{Registration No.- 0143810W).

.-./':' =
)
%\,@“ .
AS'.II.‘.'-EADIYA &

PROPRIETOR
M. No. : 156762

UDIN : 23156781BGTEVPE907
Date - 02/06/2023

For and on behalf of the Board of Directors

For INDICOSMIC CAPITAL PRIVATE LIMITED

e s

Abhay Deelp Linto Francie Therattil
Managing Director Director

DIN- 07662041 DIN-08BT5500

Place : Mumbal

Dale : 02/06/2023




INDICOSMIC CAPITAL PRIVATE LIMITED
OFFICE NO, 107, 15T FLOOR, "BABA HOUSE', BEHIND GURUMANAR PETROL PUMP.
OFF ANDHERI KURLA ROAD, BESIDE MAGIC BRICKS WEH METRO STN.,
ANDHERI (E), MUMEAI 400033

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 11, 2023

Seg accompanying notes forming part of the financial statements

Particulars Nobe Nec| For the year anded For tho yoar ended
31 March, 2023 31 March, 2022
% (Amt in 'DDO)} ¥ {Amt Iny '000)
& IDPERATIONS
1 |Revenue from Lpmalions (Gross) 17 20754113 1.27.083 .44
Rewveniii trorm Operstians [Nel) 20750 a3 127,083 44
2 [OHher income 18 BYT.04 2152
3 |[Total revenus (1+3) FTE 1,27,359.16_
4 Expences
[8) Ermployes Hanefits Fxperise 19 QA0 20 17,084.07
T FinBnce Cosily 20 95 & 636.03
i1 Dopreciafion and Amorisation Expansa 11 372 B3 164 46
) Other Exponses | 1,72 438 34 1,07 460 452
ToEl expanses 1,83 800.25 1. 26 245 58
] Profitf (Loss) beforetax (3-4) 24,708.57 1,112.58
6. |Tan oxpanse:
{3} Curmenl fax expanza for cument year
(B} Previous yesr tax sdjustmants - -
(=} Deferred tax G.73 B0
E.73 £.10
7 |Profit/ {Loss) from operations (5 +5) 24,305.28 1,104.48
B |Eamings per sharo (of 10/- eachj: 22
(@) Basic 3ar 022
(b} Cafuted 347 022

Tl of our repar Bilached.
FOR & 5 GADIYA AND ASSOCIATES
CHARTERED ACCOLNTANTS
(Registration Moo Q14351050

aE

téfy.’s BIY A G
OPRIETTR ot o

M. Mo, [ 156783
LDIN ¢ 231 65T 3BGTEYPEST
Dale - O2/06/2023

For and on behalf of the Board ot Directors

|
Athay Dagip /5
Managing Dirs
DIN- 07682041 [}

E:'Efm;.i mﬁﬂ\k\}?m P

5 MUMBAL ;




INDICOSMIC CAPITAL PRIVATE LIMITED
DOFFICE NO_ 104, 15T FLOOR, "BABA HOUSE", BEHIND GLURUNANAK PETROL PUMP,
OFF ANDHER! KURLA ROAD, BESIDE MAGIC BRICKS WEH METROD 5TH.,

ANDHER! {E), MUMBAI 400083

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2021

As per Audil reporl of evan date

For A § Gadiya & fis=ociates
Charterad AtCountants .

Firm Regd.No. 183510W
Place: Mumbai
Dato: D2MOE/2023

PARTICULARS FOR THE YEAR ENDED
Rs In 000 s In "000 Rs in '000
A, CASH FLOW FROM OPERATING ACTIVITIES
NET FROFIT { (LOSS] BEFORE TAK 24,208 57
ADJUSTMENTS FOR:
DEPRECIATION aND AMORTISATION 32283
OPERATING PROFIT ¢ (LOSS) BEFORE WORKING CAPITAL CHANGES 24,521.30 2462139
CHANGES IN WORKING CAPITAL:
ADJUSTMENTS FOR (INCREASE) | DECREASE IN OPERATING ASSETS:
OTHER LONG TERM LIABILIMES
TRADE RECEIVABLES (6 673.85)
SHORT-TERM LOANS AND ADVANCES {13,282 95)
OTHER CURRENT ASSETS {23, 117.90)
LONG-TERM LOANS AND ADVANCES (720500
ADJUSTMENTS FOR INGREASE / (DECREASE) IN. OFERATING LIABILITIES:
OTHER LONG TERM LIABILITIES (2,535.87)
SHORT TERM BORROWINGS {1,485.46)
TRADE PAYABLES g.708.01
OTHER CURRENT LIABILITIES {1.378.56)
SHORT-TERM PROVISIONS {6000}
{41.536.13) 141 536.13)
CASH GENERATED FROM OFERATIONS {16,814.73) (46,914,723}
NET INCOME TAX (FAIDY f REFUNDS . -
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES (A} [16,814.73] {16,874.73)
B. CASH FLOW FROM INVESTING ACTIVITIES
CHANGES [N FIXED ASSETS: G45.03
CAFITAL EXPENDITURE ON FIXED ASSETS, INCLUDING CAPITAL ADVANCES | -
MET CASH FLOW FROM 7 (USED IN) INVESTING ACTIVITIES (B} (648,03} (B4 03}
C. CASH FLOW FROM FINANGING ACTIVITIES
CHANGES IN BORROWINGS:
PROGEEDS FROM IBSUE OF EQUITY SHARES 2000000
HET CASH FLOW FROM / [USED IN} FINANCING ACTIVITIES [C) 20 D000 20,000.00
NET INCREASE [ {DECREASE] IN CASH AND CASH EQGUIVALENTS [A+B+C) 2,435.24 2.935.24
CASH AND CASH EQUIVALENTS AT THE START OF THE YEAR
(1Y CASH IN HAND: 4474
{1} CASH AT BANK 58.47
10321
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
{1y CASH IN HAND 1.035.74
() CASH AT BANK 1,499.71
253045
NET INCREASE { (DECREASE) IN CASH AND CASH EQUIVALENTS [A+B+T) 243624 2.436.24
0.00

For INDICOSMIC CAPITAL PRIVATE LIMITED




INDICCOSMIG GAPTTAL PRIVATE LIMITED
Netez forming part of the financial statements

Nots 3 Shar capital

P

- An at 31 Mirch, 2023 As-at 31 March, 2022
Nurmbor of sharss | g /)y jnigony | Nomberofwbares | 0 0 ooy
_fﬂﬁ Authorsed 7 o . -
Equily shares of T 10 each with wating fighls 50,0000 Al e 70,00,081 70,000
[B] Isssied = : i
Equity sharss of T 10 sack whiy valing rights 68,85,000 49,950 49,589,000 49 qon
(=) Subscribed and fully pasd up
Equity shares of T 0 ench wih wbing rights 55,680,000 a9, 9%} 19,399,000 48530
Yok 3800 £9.950 41, 59,000 48,556 |




Mote 3 Share capital

INDICOSMIC CAPITAL PRIVATE LIMITED
Notes forming part of the financial statements

Particulars

Motes:

{a) Datails of shares held by each sharshalder holding more than 5% shares:

Class of shares { Name of

As-at 31 March, 2023

As at 31 March, 2022

shareholder Mumber of sharas % holding in that Number of % haolding in that
held tlass of shares shares held class of shares
Equily Shares with Voting Rights
OMPRAKASH SINGH - . 1605500 32.14
ARCHIS PATANKAR 5306R20 7711 17985810 35.98
REENA SINGH = - 901580 1084
AMEYA PATIL 1588610 2285 HOGG10 11.99
ABHAY DEEIP 2500 0.04 2500 0.05
Total 6893000 4998000
Zemb §45

7 =

el e
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—
IT'II'.'HCGEMIE CAPITAL PRIVATE LIMITED
oOtes forming gart of the financial statemants

Mots 4 Reserves and surplus
i Particulars As al 31 March, 2023 As al 31 March, 2023 |
L T (Amt in '000} 2 (Amt in '000)
i Siipius ¢ (Deficil) in Statemant of Probl and Loss
Cpening balance 74,483 51 -75,507 99
Add) Prafit | |Loks) tarthe yeal 2430628 110448
Chosing balance -50,188.22 -T4,493.61
Total| -6, 188,22 -74.483.51 |
b s As i:.'ka
A o




INDICOSMIC CAPITAL PRIVATE LIMITED
Notes forming part of the financial statements

Nole 5 Long-term bormowings

Particulars As at 31 March, 2023 As at;;z;“mhl
7 (AmL in '000) T (Amt In '000)
(b) Term loans
From banks
Secured - -
Unsecuread = =

From ofhar parties
Secured
Uinsecured
- Helated parties: 43710 43710

43710 43T A0

Total 43710 437:10




INDICOSMIC CAPITAL PRIVATE LIMITED
Notes forming part of the financial statenenks

Mote 8. Other Long Tarm Liabilites

Particulars Am st 31 March, 2023|  As-at 31 March, 2022

ol T (Amt In '000) T [Amtin '000)
Empdoyee Slock Dpion Scheme - 3.535.87
Tatal - 323587




e —
INDICOSMIC CAPITAL PRIVATE LIMITED
‘Notes forming part of the financial statements

| Note 7 Short-Term Borrowings
Particulars As at 31 March, 2023 As at 31 March, 2022
- o T (Amt in '000) 2 (Amt in '000)
(&) Loans and advances from related partles
Secured - =
LInsecured - 148546
- 148546
(b} Loans and advances from athers
Secured
Un=secured -
- Others - -
Total = 1,485.46




INDICOSMIC GAPITAL PRIVATE LIMITED

Note & Trade Payables

Notes forming part of the financial statements

Particulars As at 31 March, 2023 As at 31 March, 2022
T (Amtin '000) T (Amt in '000})
Trade payables!

Acceptances 24 2658 53 1737733

Advance from Debtors
-Related Party 5 045 85 2.526.04
-Others - 60000
Tolal 29.301.39 20.503.37

1 & :.1'5':;'-:\\.\




INDICOSMIE CARITA FRIVATE LIMITED -

Mobe 11 Targibla Resels

Motay fopning peet of tha financeal siatements

" Py in ‘000

G RGOS S BLOLCR DEFREGI| AT OHN WNET BLOGCH,
PARTICULARS GPENING ADOTIGN | DEDDCTIZN TOTAL B FOR up o WOV, WO,
BALANCE DRI DLIRIHG ueTo 0104, 2022 YEAR DEDUCTION | 31.03.2023 AS ON A5 ON
THE YEAR THEYESR | 3133083 31039073 | L0330
COMPUTER (95.16%] 271558 2B153 3,187 47 2,442 16 I e 275513 41165 Tiaan
OFFIDE ECUIFMENTS (44 17%) 7202 . : 2000 25 80 1L - ot 478 am
ELECTRONIC COUIPMENTS (25, 30%) 157 10 18700 : g1 B4 “g9.0a r
Tolal 274455 [FIGH - TG0 6T 2,407 0% 182 &3 " T900.77 #0280 276,60
[Fraviaus yrar FEEE] EERE z T4 58 330549 16745 = 7457 65 TT0.50 | T4 a5




INDICOSMIC CAPITAL PRIVATE LIMITED
Motes forming part of the financial statements

MNota 12 Other Non-Current Assets

*(Amt in "000)

Particuiars

Az gl 31 March, 2023

As at 31 March, 2022

T (Amt in '000)

T {Amt In '000)

{a) Security Deposits

(i) Renl Deposit 1,400.00 600.00
{ii) Other Deposil 175.00 175.60
Total 1,575.00 775.50




INDICOSMIC CAPITAL PRIVATE LIMITED
Notes forming part of the financial statements
Note 13 Trade Receivables
Particulars As at 31 Miarch, 2023 | As at 31 March, 2022
Z {Amt in '000) T (Amt in '000}
Trade receivables outstanding for a period exceeding six
menths from the date they were due for payment
Secured, considered good -
lInsecured, considered good 851377 330,87
Doubtful = .
851377 33087
Less; Provision for doubtful trade receivables =
551377 230 87
Other Trade receivables
Secured, considered good
Unsecured, considered good 458015 3,099.20
Doubitful z
4.680.15 3,009.20
Less: Provision for doubtful trade receivables - =
458016 3,099 20
10.103.92 3,420.07




INDICOSMIC CAPITAL PRIVATE LIMITED
" |Notas forming part of the financial statements

Note 14 Cash and Cash Equivalents

As at 31 March, 2023

As at 31 March, 2022

Particulars
T (Amt in '000D) T (Amt In '000)
(a) Cash on hand 1,039.74 44 74
(b) Balances with banks
(i) In Currrent Accounts
- Balance with Banks 1,488 71 58.47
Total 2539 45 103.21




INDICOSMIC CAPITAL PRIVATE LIMITED

Notes forming parl of the financial statements

Note 15 Short-term loans and advances

Particulars

As at 31 March, 2023

As at 31 March, 2022

¥ (Amt In "000)

T (Amt In '000}

(&) Security deposits
Secured, considered good
Unzsecured, considerad good

(b) Balances with government authonties
Unsecured. considered good

{i) TOS /TCS Receivable 1,474.80 1,352 55
(i) GET Receivable 1,202.40 741.99
(i) Advance Tax for Current year
{c) ther lcans and advances
Unsecured, considered good
(i) Adwvance to Creditors 13,155.44 70948
{il) Advance to Staff 52,00 184.70
Others - -
(iii) Advance for Expenses 142.80 23.60
{ivy Others 247,57 -
Total 16,275.22 2,892.23




INDICOSMIC CAPITAL PRIVATE LIMITED
Notes forming part of the financial statements

Note 9 Other Current Liabifities

As at 31 March, 2022

As at 31 March, 2023

Particulars
T (Amt [0 "000) T (Amt in '000)
[a) Other payables
(i} Salary Payable 240 80 117774
(i} Statutory Dues Payable 3,907 85 5,079.80
(iliy Electricity Charges Payable 3042 =
(b Current Maturities of Long Term Loan = =
Total 4,879.08 6,257.64

:_‘ W E: .-q_!i.'._@\
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INDICOSMIC CAPITAL PRIVATE LIMITED
Motes forming part of the financial statements

Mote 10 Short-Term Provisions

Particulars

Az at 31 March, 2023

As at 31 March, 20232

7 (Amt in '000)

T [Amt in "000)

{a) Provision - Others:
{i} Audit Fees

Total]

60.00

120.00

80.00

120.00




MNote 16 Other Current Assots

[[NDICOSMIC CAPITAL PRIVATE LIMITED
MNotes forming part of the financial statements

(b) Current investments

Particulars As a1 31 March, 2023 As at 31 March, 2022
T (Amt in "'000) T (Amt in "000)
Unsecured, Considered Good
(a) Others
- Brokerage Reveivable . -
- Advance to Suppliers 4

- Mutual Furnd 23,331.14 21324
- Shares L =
Total 23.331.14 213.24




N — e e
INDICOSMIC CAPITAL PRIVATE LIMITED
Motes forming part of the financial statements

Note 17 Ravenue from operations

Particulars

For the year ended
31 March, 2023

For the year ended
31 March, 2022

7 (Amt in '000)

T (Amt in '000)

{a] |Sala of Services
IT Suppart Services 5,700.00 f4, 140,00
Road Side Assistance Inoome 1,84 488.00 62333729
Software Senvices 736314 1960823
Total 2,07,6521.13 1,27.083.44




IIHDICGSM]E: CAPITAL PRIVATE LIMITED
Notes forming part of the financial statements

an!'.a 18 Cther Income

Particulars

Faor the year ended 31

For the year ended

March, 2023 31 March, 2022

T (Amtin '000}) T (Amt in "000)
{a) |Brokerage 433594 17G.46
by |Interest on income Tax Refund T4 91.34
(&) |Gain on Redamplion of Investment H7.490 7.93
Total| arrae | 27572

LY. il Lt |
(=5 0TEIA 100 (%]
|\ faif

Vi i =
\tn;:;*g AT ;,eé:z,’/
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INDICOSMIC CAPITAL PRIVATE LIMITED
Notes forming part of the finencial statements

Note 19 Employee Benefits Expenss

Particulars For the year ended | For the year snded
3 March, 2023 3 March, 2022

T (Amt in '000] T {Amt in '000)

Salanes and wages )
- Zalanes 14,726.36 14,374.65
- Expenses on Employes Stock Option Scheme (ESOP) (Sen Mote ) -3,525.87 3,535 87
- Incentives 168.00 17.00
Staff Weltare 261.71 5745
Total 9,620.20 17,964.97




INDICOSMIC CAPITAL PRIVATE LIMITED
Notes forming part of the Mnanclal statements

Mote 20 Finance casts

Particulars For the year anded | For the year ended
31 March, 2023 31 March, 2022
T (Amt in '000) % {Amt n '000)
{a) Interest expense an:
(1) Bank Loan 81,10 18216
{ii) Others
- Interest on dalayad payament of Taxes 815.83 444.47
- Bank Charges 1.83 -
- Proceszzing Fees 30.00 -
Total 228.88 636.63




INDICOSMIC CAPITAL PRIVATE LIMITED
Motes forming part of the financial statements

Mote 21 Other expenses

Particulars - For the year ended 31 For the year ended
March, 2023 A March, 2022
T {Amt in '000) £ {Amt in "'000)
Road Side Assistance Senvices 49,222.64 9,248,132
Pemonal Accident Premium 32,632.20 30,901.13
Royalty Changes 2,081.73 10,400.00
Conveyance Expanses 811.15 304,71
Electncity Expenses 104,23 £59.18
Ciffice Rani 1,711.23 1117.85
Business Promaolion Expenses 1,109.30 0¥0.00
Infrastructure Fadiities Expensas 206,56 902.80
Commission & Broksrage Expenses 55,003.33 34,446.98
Consultancy Fees 26.572.04 15,876.03
Telephore and |itemet Chargas 290.76 245,58
Frinting & Stationery Expenses 164.07 5834
Membarship & Subscrpfion Expenses 149,00 =
Offize Expenses 233.40 1.007.68
Software Expenses 1.02E.40 T08.210
Houssheeping Expenses 137.23 :
Rates & Taxes 60.65 56.96
Repairs & Maintensnoe G1E.90 547,96
Recrufiment Charges 156,24 07.88
Professional Charges 405.75 Z2B2.00
Stamp Duty on Shares 150,00 18507
Auditor's Remuneration (See Mote (j) balaw) 0,00 60.00
Total 17292834 1,07 460.52
Note 29 ja) Other axpenzes (conkd.)
Particulars For the year ended 31 | For the year ended
March, 2022 31 March, 2021
[ = ' {Ami In 000} T{Amt in "000)
{1} Paymants 1o the auditys comprises (net of service tax input credit, where
{applicatie):
As auditors - Statutory Audit 30.00 30.00
- Income tax 30.00 3D.00
- Goods and Serviee Tax |
Total £0.00 0,00




INDICOSMIC CAPITAL PRIVATE LIMITED
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EDIGDSH#C GAPITAL PRIVATE LIMITED

Motes forming part of the financial statomants

rHl:lte 1 Additional infermation to the financial satemeants

Nota

Particulars

211

Particulars

As at 31 March, 2023

(i} Poncipal amount remaming unpaid to any supplier. as &t the end of the
accounting year

() irterest due thereon remaining unpaid 1o any supplier as at the end of the
accounting year

(it} The amount of interest paid along with the amounts of the payment made
to tha supplier beyond the appointed day

(v} The amount of interest due and payable for the year

{v) Tha amount of ineres! accrused and remaining unpaid at the end of the
accounting year

v} The amount of further interest due and payable even in the succesding
year, untll such date when the interest dues as above ane actually paid

T (Amt in '000)

Dues to Micro and Small Enterprises have besn determingd lo the exten! such partigs hava been
identified on the basks of information collected by the Management This-has been refied upon by the




INDICOSMIC CAPITAL PRIVATE LIMITED
Notes forming pant of the financial statemants

Mote 22 Disclosures under Accounding Standards (contd.)

Naote '| Particulars For the year ended
31 March, 2023 |
_ Z (Amt In '000] |
221  |Eamings pershare

Bask

Tobal operstiong

Met profit ¢ (loss) for the viear iom confinuing operations

Less: Praferance dividend and tax thereon

Met profit | (loss) for the year fiom continuing operations attibutable to'the equity shareholdars

Weighted average number of equity shares
[Par value per sharg
Eamings per share from confinuing operations - Basio

|Diuteg

{The diluted amings por share haz besn computed by dividing the Net Profit After Tax
svailable for Equity Sharsholders by the weighted average numbar of aguity shares, after
giving dilutive effect of the autstanding Warrants, Stock Optiens and Gonvertible bands for the
respectve perod

Totsl operabons
Met prafit / (loss) for the year from continuing opemsbons

Lass: Prefersnce dividend and tax theraon
Met profit | (lass) for the year afftibutable to the equity shareholders from continuing operations

Add: Interest expense and exchange fluctuation an convertible bonds {nat)

Profit / (loss) attibutabls to aquity shareholders from continuing operations (on dilution)
Wiaighted average number of equity shares for Basic EPS

Add: Eifect of warants, ESOPs and Comveartible bonds which-are dilutive

Weigl‘rl:ed average number of equity shares - for diluted EPS

Par value per =share

Eamings per share, from confinuing operafions - Diluted

24,305

24, 305

51.85,687
10
471

24,305

24,305

24,305
51.65,667

21.65.667
10
4.71

&




INDICOSMIC CAPITAL FRIVATE LIMITED
MNotes forming part of the financial statements

Mate 22 Dieclosures under Accounting Standards

Notz Farticulars

222 Related party transactions

Dotails of related parties;
Description of relationship Mames of ralated parties
Key Management Personnel (KMP) ABHAY DEEIP LINTD
FRANCIS THERATTIL
Entities in which KMP / relatives of KMP have significant ABHAY DEEIP LINTD
influehme FRAMCIS THERATTIL REEMA
SINGH GLOBAL INDHA
INSURANCE BROKERS PYVT LTD
Mote: Related paries have been identified by the Managemem
Details of related party transactions during the year ended 31 March, 2023 and balances 7 (At in '000)
\outstanding as at 31 March, 2023, e
KMP Entities in Total
which KMP |
relatives of
KMP have
significant
influence
Tranzaction During the year
DRECTOR CONSULTANCY
ABHAY DEEIR B 135.00 9. 135.00
LINTO FRANGCIS THERATTIL 3 G5A.75 358875
TRAVELLING EXPENSES
LINTC FRANCIS THERATTIL 30B.52 anaE2
PROVIDING IT SUPPORT
GLOBAL INDIA INSUARANGCE BROKERS PVT LTD 49,700.00 5. 70000
Outztanding at the end of tha year
Borrowings
REEMA SINGH 437,10 437 10
Trade Ouilstanding : Credifors
COMSULTANGY PAYABLE TO-ABHAY DEEIF S02.70 SO2T70
Trade Qutstanding : Advance to Supplier
GLOBAL INDIA INSURANCE BROKERS PVT LTD 504565 5,045 85




INDICOSMIC CAPITAL PRIVATE LIMITED
Notes forming part of the financial statements

Note 22 Disclosures on Employee share based payments

Wote Farticulars
22.3 |Employes Stock Optian Seheme

a) [The Company has granted Equity Stock Option (ESOP) on 10/01/2022 to employees that vest
based on condition mentioned in scheme On 15/12/2022, the board of Directors decides to
cancel the stock options withoul a concurrent grant of a replacement award. The Cancellation of
the stock oplions was ratified by shareholders in EGM dated 20/12/2022.
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