
NOTICE OF ANNUAL GENERAL MEETING 
(Pursuant to Section 101 of the Companies Act, 2013) 

 
 
To, 
The Member(s), 
Indicosmic Capital Private Limited 
 
NOTICE is hereby given that the Annual General Meeting of the Members of Indicosmic 
Capital Private Limited will be held on Saturday, 30th September, 2023 at 11.00 A.M. at the 
Registered Office of the Company at 101. Baba House, 86, M.V.Road Opp. Cine Magic 
Cinema, W.E Highway, Andheri East Chakala Midc, Mumbai 400093 to transact the 
following Business:- 
 
ORDINARY BUSINESS: 
 
ITEM NO. 1 - TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINANCIAL 
STATEMENTS OF THE COMPANY FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 
2023 AND THE REPORT OF THE BOARD OF DIRECTORS AND AUDITORS THEREON.  
 
ITEM NO. 2 - APPOINTMENT OF STATUTORY AUDITOR 
 
To consider, and if thought fit, to pass, with or without modification(s), the following 
resolution as Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable 
provisions, if any, of the Companies Act, 2013, and the Companies (Audit and Auditors) 
Rules, 2014 and other applicable provisions, if any, (including any statutory modification(s), 
clarifications, exemptions or re-enactments thereof for the time being in force), M/s. NGST & 
Associates, Chartered Accountants (FRN: 135159W), be and are hereby appointed as the 
Statutory Auditor of the Company for the term of five years to hold office from the conclusion 
of this Annual General Meeting till the conclusion of the Annual General Meeting of the 
Company to be held in the year 2028, at such remuneration plus applicable taxes and out of 
pocket expenses, as may be determined and recommended by the Board in consultation 
with the Auditors.  
 
RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby 
authorized to do all such acts, deeds and things, and to execute all such documents, 
instruments and writings as may be required to give effect to this resolution.” 
 
SPECIAL BUSINESS: 
 
ITEM NO. 3 - TO REGULARIZE MR. ARCHIS SUDHAKAR PATANKAR (DIN- 03014926) 
AS DIRECTOR OF THE COMPANY 
 
To consider, and if thought fit, to pass, with or without modification(s), the following 
resolution as Ordinary Resolution: 
 
“RESOLVED THAT Mr. Archis Sudhakar Patankar (DIN- 03014926), who was appointed as 
an additional non-executive director with effect from July 29, 2023, pursuant to 161 and 
other relevant provisions of the Companies Act, 2013 and Rules made thereunder (including 
any statutory modification(s) or re-enactment(s) thereof, for the time being in force) and 
whose term of office expires at upcoming Annual General Meeting and who is eligible for 
appointment as Director and in respect of whom the Company has received 
recommendation from the Board of Directors proposing his candidature for office of Director, 
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NOTES: 
 
1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy/ 
proxies to attend and vote instead of himself/ herself. Such a proxy/ proxies need not be a 
member of the company. The instrument of Proxy in order to be effective, should be 
deposited at the Registered Office of the Company, duly completed, and signed and 
stamped, not less than 48 hours before the commencement of the meeting. For a member 
holding more than 10% of the total share capital of the company carrying voting rights may 
appoint a single person as proxy and such person shall not act as proxy for any other person 
or member.  A Proxy Form is sent herewith. 
 
2. The Statement pursuant to Section 102 of the Companies Act, 2013 (Act), in respect 
of the business as set out in the Notice is annexed hereto. 
 
3. All documents proposed for approval, if any, in the above Notice and documents 
specifically in the Explanatory Statement are open for inspection at the registered office of 
the Company between 10.00 A.M. and 05:00 P.M. till the date of General Meeting. 
 
4. Route map to AGM venue is attached herewith as part of Notice.



 
EXPLANATORY STATEMENT 

PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 
 
The following explanatory statement, as required under Section 102 of the Companies Act, 
2013, sets out all material facts relating to special business mentioned in the accompanying 
notice for convening the AGM of the Company. 
 
ITEM NO. 3 - TO REGULARIZE MR. ARCHIS SUDHAKAR PATANKAR (DIN- 03014926) 
AS DIRECTOR OF THE COMPANY 

The Board of Directors had appointed Mr. Archis Sudhakar Patankar (DIN:03014926), as an 
Additional Director of the Company classified as a Non-executive Director of the Company. 
The Board proposed him to regularise as Executive Director of the Company.   
 
Accordingly, it is proposed to approve the appointment of Mr. Archis Patankar as a Director 
of the Company, liable to retire by rotation, commencing from the date of this Annual 
General Meeting 
 
Mr. Archis Patankar is not disqualified from being appointed as a Director in terms of Section 
164 of the Companies Act, 2013 (“the Act”) nor debarred from holding the office of director 
by virtue of any SEBI order or any other such authority from being appointed as Director and 
has given his consent to act as Director.  
 
Brief profile: Mr. Archis Patankar, aged ~ 54 Years, Nationality: Indian. He holds a 
bachelor’s of commerce degree from University of Bombay. He has been associated with 
our Company since incorporation. He has around 21 years of experience in the field of 
business development. He currently looks after strategic affairs of the Company. 
 
Owing to his education and vast experience, the Board has opinion that, he fulfills the 
conditions specified in the Companies Act, 2013 and SEBI Listing Regulations for 
appointment as Director and core skills/expertise/competencies possessed by his will 
provide more strengthen to the Company.  
  
He holds hold 47,96,990 shares in the Company. The Company will pay remuneration 
including consultancy and by way of fee for attending meetings of the Board or Committees, 
if any, thereof or for any other purpose as may be decided by the Board, reimbursement of 
expenses for participating in the Board and other meetings and profit related commission 
within the limits stipulated under Section 197 of the Act. At present he hold Directorship in 
Ameya Township and Realtors Private Limited and does not holds any Committee 
Membership.  
 
The terms and conditions of his appointment shall be available on the website of the 
Company and open for inspection by the Members at the Registered Office of the Company 
during the normal business hours on any working day (except Saturday) and will also be 
kept open at the venue of the AGM. He is not related to any other existing Director of the 
Company. During past three years, he had not resigned for any of the listed companies in 
which he holds directorship. Since his appointment he attended all the Board Meetings held. 
 
Mr. Archis Patankar is interested in the resolution set out at the Notice with regard to his 
appointment. Relatives of his may be deemed to be interested in the resolution to the extent 
of their shareholding interest, if any, in the Company. 
 
 
 
 
 
 



No Director, Key Managerial Personnel or their relatives are in any way concerned or 
interested in the proposed resolution of this Notice except to the extent of their shareholding 
in the Company. 

The Board recommends the resolution for approval of the Members as an Ordinary 
Resolution. 

 



ATTENDANCE SLIP 
 
Date: ______________ 
 
Please fill Attendance Slip and hand it over at the entrance of the meeting venue. 
Name  
Address  
Folio No.  
No. of shares held  
 
I certify that I am the registered shareholder/proxy for the registered shareholder of the 
Company. 
 
I hereby record my presence at the Annual General Meeting of the Company held on 
Saturday, 30th September, 2023 at 11.00 A.M. (IST), at the registered office of the company 
situated at 101. Baba House, 86, M.V.Road Opp. Cine Magic Cinema, W.E Highway, 
Andheri East Chakala Midc, Mumbai 400093. 
 
 
 
_____________________________ 
Signature of Shareholder / Proxy 



FORM OF PROXY 
(Form MGT-11) 

 
(Pursuant to section 105(6) of The Companies Act, 2013 and Rule 19(3) 

of the Companies (Management and Administration) Rules, 2014 
 

CIN: U65900MH2016PTC288689 
Name of the Company: INDICOSMIC CAPITAL PRIVATE LIMITED 
Registered office: 101. Baba House, 86, M.V.Road Opp. Cine Magic Cinema, W.E 
Highway, Andheri East Chakala Midc, Mumbai 400093 
 
 
Name of the 
Member(s): 

 

Registered 
Address: 

 

E-mail ID:  
Folio No. / Client 
ID: 

 

DP ID:  
 
I/We, being the member(s) of ___________________ shares of the Company, hereby 
appoint: 
 
1. Name:_______________________________________________ 
Address: _____________________________________________ 
Email ID:_____________________________________________ 
Signature: ____________________________________________ or failing him; 
 
2. Name:_______________________________________________ 
Address: _____________________________________________ 
Email ID:_____________________________________________ 
Signature: ____________________________________________ or failing him. 
 
3. Name:_______________________________________________ 
Address: _____________________________________________ 
Email ID:_____________________________________________ 
Signature: ____________________________________________ 
 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual 
General meeting of the company, to be held on Saturday, 30th September, 2023 at 11.00 
A.M. (IST), at the registered office of the company situated at 101. Baba House, 86, 
M.V.Road Opp. Cine Magic Cinema, W.E Highway, Andheri East Chakala Midc, Mumbai 
400093 and at any adjournment thereof in respect of such resolutions as are indicated 
below: 
 
ORDINARY BUSINESS: 
 
ITEM NO. 1 - TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINANCIAL 
STATEMENTS OF THE COMPANY FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 
2023 AND THE REPORT OF THE BOARD OF DIRECTORS AND AUDITORS THEREON.  
 
ITEM NO. 2 - APPOINTMENT OF STATUTORY AUDITOR 
 
 
 
 



 
 
SPECIAL BUSINESS: 
 
ITEM NO. 3 - TO REGULARIZE MR. ARCHIS SUDHAKAR PATANKAR (DIN- 03014926) 
AS DIRECTOR OF THE COMPANY 
 
 
 

Signed this ________ day of September, 2023     
 
Signature of shareholder______________________ 
 
Signature of Proxy holder(s) ___________________ 
Note: 
1. This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, not less than 48 hours before the commencement of the 
Meeting. 
** Kindly cancel the Revenue Stamp after affixing the same. 



 
 
ROAD MAP TO THE VENUE OF ANNUAL GENERAL MEETING 
 
 

 
 
 
 

 

 



3. 

Dear Members, 

2. 

1. 

4. 

Your Directors have pleasure in presenting the Directors' Report on the business and operations of the company together with the Audited Financial Statements for the year ended 
March 31, 2023. 

FINANCIAL RESULTS : 
During the year under review, the performance (with highlights in bold) of your Company was as under: 

Particulars 

Total Revenue 

Total Expenses 

Profit/(Loss) before taxation 

Less: Tax Expense 
Current Tax 

Deferred Tax 

Profit/(Loss) after tax 

Less: Interim dividend 

DIRECTORS' REPORT 

STATE OF AFFAIRS: 

(Amount in thousand) 
Financial year ended Financial year ended 
31st March, 2023 
208098.81 

183800.25 

24298.57 

Add: Balance B/F from the previous(74493.51) 
year 

DIVIDEND: 

Indicosmic Capital Pvt. Ltd. 

6.73 

24305.29 

Balance Profit I (Loss) CIF to the (50188.22) 
next year 

CHANGE IN NATURE OF BUSINESS: 

31st March, 2022 
127359,16 

126246.58 

1112.58 

(8.10) 

Your director reports that during the year under review, the Company has recorded total revenue of Rs. 208098.81 thousand as Compared to Rs. 127359.16 thousand in the previous 
financial year. The profit before tax for the period under review is Rs. Rs. 24298.57 thousand 
as compared to profit of Rs. 1112.58 thousand in the previous financial year. The Profit after 
tax during the year under review Rs. 24305.29 thousand as compared to profit of Rs. 
1104.48 thousand in the previous financial year. The Company looks forward to profitable 
business in the Coming years. 

1104.48 

(75597.99) 

(74493.51) 

There has been no change in the nature of the business of the Company. 

With a view to conserve the resources for expansion of the business activities and workina 
capital requirements of the Company, the board of directors of the Company have not 

101, BABA House, Andheri Kurla Road, Next to WEH Metro Station, Andheri (E), Mumbai -400093, Maharashtra, India. 
Tel. : 022 2682 0266 CIN: U6590OMH2016PTC288689 " GSTIN : 27AAECI3370G1ZN " www.indicosmic.com 



Indicosmic 

Capital 
Pvt. 
Ltd. 

recom
m

ended 

any 

dividend 
for 

the 

year 

under 

review
. 

T
here 

is no 

unclaim
ed/unpaid 

D
ividend 

within 

the 

m
eaning 

of the 

provisions 
of 

Section 

125 
of the 

Com
panies 

Act, 

2013. 

(Previous 

Y
ear 

-Nil). 

A
M

O
U

N
T 

TO
 

BE 

CA
RRIED

 
TO 

RESERV
E: 

5. 
The 

C
om

pany 

has 

transferred 

Rs. 

24305.29 

thousand 
of net 

profit 
to 

G
eneral 

R
eserve 

Account. 

(Previous 

Y
ear: 

Rs. 

1104.48 

thousand). 

CH
A

N
G

ES 
IN

 

CAPITAL 

STR
U

C
TU

R
E: 

6. 

The 

Capital 

Structure 
of the 

C
om

pany 

underw
ent 

follow
ing 

changes. 

During 

th
e 

year, 

the 

C
om

pany 

has 

allotted 

20,00,000 

equity 

shares 
on 

R
ights 

Issue 

B
asis 

and 

the 

issued 

subscribed 

and 

paid 

up 

capital 

stood 
at 

Rs. 

6,99,90,000/-
at 

the 

en
d

 
of financial 

year. 
During 

the 

Y
ear, 

the 

C
om

pany 

has 

increased 
its 

A
uthorised 

capital 
to Rs. 

9,00,00,000/-. 

7. CH
A

N
G

ES 

A
FFECTIN

G
 

THE 

FIN
A

N
CIA

L 

PO
SITIO

N
 

OF 

TH
E 

COM
PANY 

BETW
EEN

 

TH
E 

END 
OF 

THE 

FINANCIAL 

Y
EA

R
 

AND 

TH
E 

DATE 

OF 

TH
E 

M
A

TERIA
L 

R
EPO

R
T: 

Except 

allotm
ent 

of 10,00,000 

equity 

shares 
on 

Rights 

Issue, 

there 

are 
no 

other 

m
aterial 

changes 

and 

com
m

itm
ents 

that 

w
ould 

affect 

the 

financial 

position 
of the 

Com
pany 

from
 

the 

end 
of the 

financial 

year 
of the 

C
om

pany 
to

 

w
hich 

the 

financial 

statem
ents 

relate 
till 

the 

date 
of 

the 
D

irectors' 
Report. 

CO
N

TRA
CTS 

W
ITH

 

RELA
TED

 

PA
R

TIES: 

8. 

R
elated 

party 

transactions 

that 

w
ere 

entered 

into 

during 

the 

financial 

year 

were 

on 

arm
's 

length 

basis 

and 

w
ere 

in 

the 

ordinary 

course 
of business. 

Therefore, 

th
e 

provisions 
of Section 

188 
of the 

C
om

panies 

Act, 

2013 

w
ere 

not 

attracted. 

Form
 

A
O

C-2 

describing 

details 
of related 

party 

transactions 
is enclosed 

and 

appears 
at "A

nnexure 
1" 
to

 

this 

R
eport. 

STATUTORY 
AUDITORS: 

9. 

M/s. 
A

 
S GADIYA 
&

 

A
SSO

CIA
TES, 

C
hartered 

A
ccountants 

(Firm
 

R
egistration 

No. 

0143810W
) 

w
ere 

the 

Statutory 

A
uditors 

of the 

C
om

pany 
to 

hold 

office 
till 
the 

conclusion 
of this 

A
nnual 

G
eneral 

M
eeting. 

The 

Board 
of D

irectors 

recom
m

ends 

the 

appointm
ent 

of 

N
G

ST 
&

 

A
ssociates, 

C
hartered 

A
ccountants 

(FRN
: 

135159W
) 

for 

period 
of 5 years 

i.e. 

2023-24 
to 

2027-28. 

The 

A
uditor's 

R
eport 

for 

th
e 

financial 

year 

ended 

31stM
arch, 

2023 

does 

not 

contain 

any 

qualification, 

adverse 

rem
ark, 

reservation 
or disclaim

er 

and 

therefore, 
do 

not 

call 
for 

any 

further 

explanation 
or 

com
m

ents 

from
 

the 

B
oard 

under 

Section 

134(3) 
of the 

C
om

panies 

Act, 

2013. PU
BLIC 

D
EPO

SITS: 

10. 
The 

C
om

pany 

has 

not 

aC
cepted 

deposits 

from
 

public 

during 

the 

year 

under 

review
 

and 

there 

were 
no 

deposit(s) 

outstanding 
on 

M
arch 

31, 

2023. SIG
N

IFICA
N

T 

A
N

D
 

M
ATERIAL 

O
RD

ERS: 

11. 
There 

w
ere 

no 

significant 

and 

m
aterial 

order 

passed 
by 

the 

R
egulators 

/ Courts 
| Tribunals 

im
pacting 

the 

going 

concern 

status 

and 

com
pany's 

operations 
in 

futureduring 

the 

year 

under 

review
. 

101. 

BABA 

HOuse, 

A
ndheri 

Kurla 

Road, 

Next 
to 

WEH 

M
etro 

Station, 

Andheri 
(E), 

M
umbai 

- 400093, 

M
aharashtra. 

India 

Tal 

022 

2682 

0266 

CIN
: 

U
65900M

H
2016PTC288689 

GSTIN: 

27AAECI3370G1ZN 
" w

w
w

.indicosm
ic 

com
 



Indicosm
ic 

Capital 
Pvt. 
Ltd. 

12. 

CO
N

SERV
A

TIO
N

 
OF 

EN
ERG

Y
, 

R
ESEA

R
C

H
 

AND 

D
EV

ELO
PM

EN
T, 

TECH
N

O
LO

G
Y

 

ABSORPTION, 

FOREIGN 

EXCHANGE 

EÁRNINGS 

AND 

OUTGO: 

The 

requirem
ents 

under 

Section 

134(3)(m
) 

of the 

Com
panies 

A
ct, 

2013, 

read 

with 

Rule 
8 of 

the 

Com
panies 

(A
ccounts) 

Rules, 

2014 
in 
so 

far 
as energy 

conservation, 

technology 

absorption 
is concerned, 

are 

not 

applicable 
to 

the 

C
om

pany. 

Further, 

there 

has 

been 

no 

foreign 

exchange 

earnings 
or 

expenditure 
by 
the 

Com
pany 

during 
the 

period 

under 

review
. 

13. 

SUBSIDIARY 

COM
PANY 

A
SSO

CIA
TEIJO

IN
T 

VENTURE 

COM
PANIES: 

The 

Com
pany 

has 
no 

Subsidiary 

Com
pany, 

Joint 

venture 
or A

ssociate 

Com
pany. 

14. 

D
IRECTO

RS 
&

 

K
EY

 

M
ANAGERIAL 

PERSO
N

N
ELS: 

There 

w
ere 

no 

changes 
in

 
the 

directors 

and 

key 

m
anagerial 

personnel 
in the 

C
om

pany. 

ANNUAL 
RETURN 

15. 

w
ebsite 

of the 

C
om

pany 

at: 

o
n

 

available 

A
nnual 

Return 
of the 

Com
pany 

is https://w
w

w
.indicosm

ic.com
/ 

D
ETA

ILS 
OF 

BOARD 

M
EETIN

G
S 

HELD: 

16. 

D
uring 

the 

year 

under 

review
 

the 

Board 
of D

irectors 
of the 

C
om

pany 

duly 

m
et 

7 (S
even) 

tim
es 

at 02.05.2022, 

17.06.2022, 

30.09.2022, 

28.11.2022, 

22.02.2023, 

16.03.2023 

and 

31.03.2023. 

Further 
in 

respect 
of said 

m
eetings 

the 

proper 

notices 

were 

given 

and 

th
e
 

proceedings 

w
ere 

properly 

recorded 

and 

signed. 
AII 

the 

D
irectors 

w
ere 

present 
at all 
the 

m
eetings 

held 

during 

the 

year 

under 

review
. 

PA
RTICU

LA
RS 

OF 

LO
A

N
S 

G
U

A
RA

N
TEES 

AND 

IN
V

ESTM
EN

TS 

U
N

D
ERSECTIO

N
 

17. 186: D
etails 

of loans, 

guarantees 

and 

investm
ents, 

if any 

w
hich 

covered 

under 

section 

186 
of 

the 

C
om

panies 

Act, 

2013 

appear 
in 
the 

notes 
to 

the 

financial 

statem
ents. 

PRO
TECTIO

N
 

O
F 

W
OM

EN 
AT 

W
ORKPLACE: 

18. 
The 

provisions 

under 

the 

Sexual 

H
arassm

ent 
of W

oman 
at W

orkplace 

(Prevention, 

Prohibition 

and 

R
edressal) 

Act, 

2013, 

regarding 
the 

constitution 
of Internal 

C
om

plaint 

Com
m

ittee 

have 
not 

been 
applicable. 

CO
M

PLIA
N

CE 

W
ITH 

SECRETA
RIA

L 

STA
N

D
A

RD
S: 

19. 
T

he 

C
om

pany 

has 

com
plied 

with 
the 

applicable 

Secretarial 

Standards 

issued 
by 
the 

Institute 

of 

C
om

pany 

Secretaries 
of India 

read-w
ith 

the 

am
endm

ents 

thereof 

tim
e 

to 

tim
e. 

RISK 
M

ANAGEM
ENT 

20. 

Periodically 

assessm
ent 

to
 

identify 

th
e 

risk 

areas 

are 

carried 

out 

and 

m
anagem

ent 
is briefed 

on 

the 

risks 
in 

advance 
to 

enable 

the 

com
pany 

to
 

control 

risk 

through 
a properly 

defined 

plan. 

The 

risks 

are 

classified 
as 

financial 

risks, 

operational 

risks 

and 

m
arket 

risks. 

The 

risks 

are 

taken 

into 

account 

while 

preparing 
the 

annual 

business 

plan 
for 

the 

year. 

The 

B
oard 

is also 

periodically 

inform
ed 

of the 

business 

risks 

and 
the 

actions 

taken 
to 

m
anage 

them
. 

101. 

BABA 

House, 

Andheri 

Kurla 

Road, 

Next 
to 

W
EH 

Metro 

Station, 

A
ndheri 

(E), 

M
umbai 

- 400093, 

M
aharashtra. 

India 

Tel 

022 

2682 

0266 

CIN: 

U
65900M

H
2016PTC288689 

G
STIN

: 

27A
A

EC
I3370G

1ZN
" 

w
w

w
.indicosm

ic 

com
 



Indicosm
ic 

Capital 

Pvt. 
Ltd. 

D
IRECTO

RS' 
RESPO

N
SIBILITY

 
STA

TEM
EN

T: 

21. 
The 

Board 
of D

irectors 
of the 

C
om

pany 

confirm
 

that: In
 

the 

preparation 
of the 

Annual 

A
ccounts, 

the 

applicable 

accounting 

standards 

have 

been 

follow
ed 

along 

with 

proper 

explanation 

relating 
to

 

m
aterial 

departures, 
if 

any; 

(a) 

They 

had 

selected 

such 

accounting 

policies 

and 

applied 

them
 

consistently 

and 

made 

Judgm
ents 

and 

estim
ates 

that 

are 

reasonable 

and 

prudent 
so 
as to

 

give 
a true 

an
d

 

fair 

view
 

of th
e 

state 
of affairs 
of th

e 

C
om

pany 
at th

e 

end 
of Financial 

year 

and 
of th

e 

profit 

an
d

 

lo
ss 

of the 

Com
pany 

for 

that 

period; 

(b) 

They 

had 

taken 

proper 

and 

sufficient 

care 
for 
the 

m
aintenance 

of adequate 

aCCounting 

records 
in 

accordance 

with 

the 

provisions 
of the 

Com
panies 

Act, 

2013 
for 

safeguarding 
the 

assets 
of the 

Com
pany 

and 
for 

preventing 

and 

detecting 

fraud 

and 

other 

irregularities; 

(c) 
(d) They 

had 

prepared 
the 

A
nnual 

accounts 
on 
a going 

concern 

basis; 

and (e) 

They 

had 

devised 

proper 

system
s 

to 

ensure 

com
pliance 

with 

the 

provisions 
of all 

applicable 

law
s 

and 

that 

such 

system
s 

were 

adequate 

and 

w
ere 

operating 

effectively. 

G
EN

ERA
L 

22. 
Your 

Directors 

state 

that 
no 

disclosure 
or reporting 
is required 
in 

respect 
of the 

follow
ing 

m
atters 

as 

either 

there 

w
ere 

no 

transactions 

related 
to 

these 
or 

th
e 

provisions 
of relevant 

sections 
of the 

C
om

panies 

Act, 

2013 

were 

not 

applicable 
to 

the 

Com
pany 

during 

the 

year 

under 
review

. 

Statem
ent/ 

declaration 

given 
by 

independent 

directors 

under 

sub-section 
(6) 
of section 

149 
as 

the 

C
om

pany 
has 
no 

Independent 

D
irector. 

a. 
b. Form

ulation 
of policy 
on 

directors' 

appointm
ent 

and 

rem
uneration 

including 

criteria 
for 

determ
ining 

qualifications, 

positive 

attributes, 

independence 
of a director 

and 

other 

m
atters 

provided 

under 

sub-section 
(3) 
of section 

178. C. 

D
isclosures 

pursuant 

tosection 

135 
of the 

Com
panies 

Act, 

2013 

regarding 

Corporate 

Social 
Responsibility. 

d. D
isclosure 

pursuant 
to 

provisions 
of section 

134 
(3) 
(p) 
of the 

C
om

panies 

Act, 

2013. 

e. 

D
isclosure 

pursuant 
to 

provisions 

regarding 

establishm
ent 

of 

Vigil 

M
echanism

 

under 

section 
177(10). 

T
he 

provisions 

of 

constitution 
of 

an 

A
udit 

C
om

m
ittee 

under 

section 

177 
of the 

Com
panies 

Act, 
2013. 

f. 

The 

provisions 

regarding 

Secretarial 

Audit 

report 

under 

section 

204 
of the 

C
om

panies 

Act, 
2013. 

9. 
h. 

D
isclosure 

pursuant 
to

 

section 

43(1) 

read 

with 

Rule 
4 (4) 
of C

om
panies 

(share 

capital 

and 

debenture) 

rules, 

2014 

regarding 

issue 
of equity 

shares 

with 

differential 

riahts. 
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SIndicosmic 

Capital 
Pvt. 
Ltd. 

D
etails 

of 

any 

schem
e 

for 

providing 

m
oney 

for 

the 

purchase 
of shares 
of the 

Com
pany 

by 

em
ployees 

for 

the 

benefit 
of em

ployees. 

The 

C
om

pany 

has 

granted 

ESO
P 

on 

10.01.2022 

to
 

em
ployees 

that 

vest 

b
ased

 
on 

som
e 

conditions 
of the 

schem
e. 

H
ow

ever, 

Board 
of D

irectors 

in 

their 

m
eeting 

held 
on 

15.12.2022 

decided 
to

 

cancel 

the 

stock 

options 

and 

the 

sam
e 

w
as 

ratified 
by 

the 

M
em

bers 
of 

the 

Com
pany 

on 

20.12.2022. 

i. 

Issue 
of shares 

(including 

sw
eat 

equity 

shares) 
to

 

the 

em
ployees 

of the 

Com
pany 

under 
any 
schem

e. 

j. 
k Receipt 
of any 

com
m

ission 

from
 

the 

Com
pany 

or rem
uneration 

from
 

any 
of its 

subsidiaries 
by 

the 

M
anaging 

Director 
or the 

W
hole-tim

e 

D
irectors 

of the 

Com
pany. 

Revision 
in 

the 

financial 

statem
ents 

(apart 

from
 

regrouping 

adjustm
ents) 

or directors' 

report 
in 

any 
of the 

three 

preceding 

financials 

years. m. Provisions 

regarding 

m
aintenance 

of cost 

records 

and 

cost 

audit. n. 

Reporting 
of 

fraud 
by 

the 

A
uditors 

within 

the 

m
eaning 

of Section 

143(12) 
of the 

Com
panies 

Act, 
2013. O. There 

is no 

proceeding 

pending 

under 
the 

Insolvency 

and 

Bankruptcy 

Code, 

2016. 

T
here 

w
as 

no 

instance 
of onetim

e 

settlem
ent 

w
ith 

any 

B
ank 

or 

Financial 

Institution. 

A
CK

N
O

W
LED

G
EM

EN
T: 

23. 
The 

Board 
of D

irectors 

would 

like 
to 

express 

their 

sincere 

appreciation 
for 

th
e 

assistance 

and 

C
O

-operation 

received 

from
 

all 

the 

stakeholders 

during 
the 

year 

under 

review
. 

The 

Board 
of 

D
irectors 

also 

w
ish 

to 

place 
on 

record 
its 

deep 

sense 
of appreciation 

for 

the 

com
m

ited 

services 
of the 

C
om

pany's 

executives, 

staff 

and 

em
ployees. 

FOR 

INDICOSM
IC 

CAPITAL 

PRIVATE 

LIM
ITED 

D
ate: 

02.06.2023 
Place: 
M

um
bai ADeip 

LIN
TO

 
FR

A
N

C
IS 

TH
ER

A
TTIL 

D
irector 

A
BH

A
Y

 
DEEIP 

D
irector 

DIN: 
08875500 

DIN: 
07662041 

GAPITA MUMBAI 
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A
nnexure 

1 FO
RM

 
N

O
. 

A
O

C-2 

(Pursuant 
to

 

clause 
(h) 
of sub-section 
(3) 
of section 

134 
of the 
Act 

and 

Rule 

8(2) 
of the 

C
om

panies 

(A
ccounts) 

Rules, 
2014) Form

 

for 

disclosure 
of particulars 
of contracts/arrangem

ents 

entered 

into 
by 

the 

com
pany 

with 

related 

parties 

referred 
to

 
in 

sub-section 
(1) 
of section 

188 
of the 

Com
panies 

Act, 

2013 

including 

certain 

arm
s 

length 

transactions 

under 

third 

proviso 

thereto. 

(FY
 

2022-23) 
D

etails 
of contracts 
or 

arrangem
ents 

or 

transactions 

not 
at arm

's 

length 

basis: NA 

a N
am

e(s) 
of the 

related 

party 

and 

nature 
of relationship: 

NA 

b
N

atu
reo

f 
contracts/arrangem

ents/transactions: 

NA 

c D
uration 

of the 

contracts/arrangem
ents/transactions: 

Salient 

term
s 

of the 

contracts 
or arrangem

ents 
or transactions 

including 

the 

NA 

value, 
if any: 

NA 

Justification 
for 

entering 

into 

such 

contracts 
or arrangem

ents 
or 

transactions: 

NA 

f D
ate(s) 

of approval 
by 
the 

Board, 
if any: 

NA 

g A
m

ount 

paid 
as 

advances, 
if 

any: Date 
on 

w
hich 

the 

special 

resolution 

w
as 

passed 
in general 

m
eeting 

as 

required 

NA 

under 

first 

proviso 
to

 

section 

188: 

h 

Global 
India 

Insurance 

Brokers 
Private 

Lim
ited 

D
etails 

of 

m
aterial 

contracts 
or 

arrangem
ent 

or transactions 
at 

arm
's 

length 

basis: 

N
am

e(s) 
of the 

related 

party 

and 

nature 
of relationship: 

A
 

D
irectors 
Exercise 

Control Support 
service 

Providing 
IT 

Continuing 

N
ature 

of 
contracts/arrangem

ents/transactions: 

b 

D
uration 

of the 

contracts/arrangem
ents/transactions: 

C
 

term
s 

agreed 
betw

een 
the 

Com
pany. 

The 
related 
party 

sa
m

e
 

0S 
as 

and 
the 

Salient 

term
s 

of the 

contracts 
or arrangem

entS 
or transactions 

including 

the 

As 

per 
the 

value, 
if any: 
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M
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M
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022 
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e 

Date(s) of approval by the Board, if any: 

A 

fAmount paid as advances, if any: 

Name(s) of the related party and nature of relationship: 
Nature of contracts/arrangements/transactions: 

c Duration of the contracts/arrangements/transactions: 

Date(s) of approval by the Board, if any: 

fAmount paid as advances, if any: 

Name(s) of the related party and nature of relationship: 
Nature of contracts/arrangements/transactions: 

Indicosmic Capital Pvt. Ltd. 

Duration of the contracts/arrangements/transactions: 

mentioned in 
the financial 
statements. 
The 

transactions are 
in the ordinary 
COurse of 
business and 
are at arm's 

length basis, 
approval of the 
Board is not 
applicable 

Salient terms of the contracts or arrangements or transactions including the As per the value, if any: 

Nil 

Mr. Abhay 
Deeip 
Director 
Consultancy 
Continuing 
terms agreed 
between the 
related party 
and the 

Company. The 
same is as 
mentioned in 
the financial 
statements. 
The 
transactions are 
in the ordinary 
Course of 
business and 
are at arm's 
length basis, 
approval of the 
Board is not 
applicable 
Nil 

Linto Francis 
Therattil 
Director 
Consultancy 
Continuing Salient terms of the contracts or arrangements or transactions including the As per the value, if any: 
terms agreed 
between the 
related party 
and the 

Company. The 

101. BABA House, Andheri Kurla Road, Next to WEH Metro Station, Andheri (E), Mumbai -400093, Maharashtra, India. 
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e 

Date(s) of approval by the Board, if any: 

f Amount paid as advances, if any: 

Date: 02.06.2023 
Place: Mumbai 

FOR INDICOSMIC CAPITAL PRIVATE LIMITED 

ADeeip 

ABHAY DEEIP 
Director 
DIN: 07662041 

Indicosmic Capital Pvt. Ltd. 

MUMBA! 

LINTO FRANCIS THERATTIL 
Director 

GAPII4) 

Fromo 

DIN: 08875500 

same is as 

mentioned in 
the financial 
statements. 
The 
transactions are 

in the ordinary 
COurse of 

business and 
are at arm's 
length basis, 
approval of the 
Board is not 
applicable 
Nil 
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