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INDICOSMIC INFOTECH LIMITED (FORMERLY KNOWN AS INDICOSMIC CAPITAL PRIVATE LIMITED)
Notes forming part of the financial statements for the year ended 31 March 2024

Note 8 Property, plant & equipments

Rs.

G R O S S B L OCK DEPRECIATION \ NETBLOCK |\
PARTICULARS OPENING ADDITION DEDUCTION TOTAL AS ON FOR THE UP TO W.D.V. W.D.V.
BALANCE DURING DURING UPTO 01.04.2023 YEAR DEDUCTION 31.03.2024 AS ON AS ON
THE YEAR THE YEAR 31.03.2024 31.03.2024 31.03.2023
COMPUTER (63.16%) 3,137,025 3,791,952 - 6,928,977 2,754,128 1,887,306 - 4,641,434 2,287,543 382,896
OFFICE EQUIPMENTS (45.07%) 29,050 7,023,481 - 7,052,531 27,238 2,984,497 - 3,011,735 4,040,796 1,812
ELECTRONIC EQUIPMENTS (25.89%) 226,500 226,500 8,410 8,410 218,090 218,090
Total 3,392,575 10,815,433 - 14,208,008 2,789,777 4,871,803 | - | 7,661,579 6,546,428 | 602,798 |
Previous year 2,744,546 649,028 - 3393574 2467946 322,830 | - | 2790774} 502799 276600
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Note 9 Long Term Loans and Advances

INDICOSMIC INFOTECH LIMITED (FORMERL
Notes forming part of the financial statements for the year ended 31

Y KNOWN AS INDICOSMIC CAPITAL PRIVATE LIMITED)

March 2024

Particulars For the year ended 31 | For the year ended 31
March, 2024 March, 2023
Rs. Rs. A
Security Deposits \
- Rent Deposit 1,400,000 1,400,000
- Other Deposit 265,000 175,000
Total 1,665,000 1,575,000 |
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INDICOSMI_C INFOTECH LIMITED (FORMERLY KNOWN AS INDICOSMIC CAPITAL PRIVATE LIMITED)
Notes forming part of the financial statements for the year ended 31 March 2024

Note 10 Trade Receivables

Particulars For the year ended 31 \ For the year ended 31
March, 2024 March, 2023 \
Rs. ‘ Rs. J
|
Sundry Debtors
Secured, considered good
Unsecured, considered good 28,679,000 10,103,919
Doubtful - -
28,679,000 \ 101 03,919j
Less: Provision for doubtful trade receivables - -
28,679,000 \ 10,103,91ﬂ
28,679,000 | 10,103,918 |
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Note 11 Cash and Cash Equivalents

INDICOSMIC INFOTECH LIMITED (FORMERLY KNOWN AS INDICOSMIC CAPITAL PRIVATE LIMITED)
Notes forming part of the financial statements for the year ended 31 March 2024 A

Particulars

For the year ended | For the year ended 31
31 March, 2024 March, 20232

Rs. | Rs.
Cash in hand 48,860 1,039,737
Balances with banks
- In Currrent Accounts 952,776 1,439 711
Total 1,001,636 | 2533448 |
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INDICOSMIC INFOTECH LIMITED (FORMERLY

KNOWN AS INDICOSMIC CAPITAL PRIVATE LIMITED)
Notes forming part of the financial statements

for the year ended 31 March 2024
Note 12 Short-Term Loans and Advances

Particulars For the year ended 31| Forthe year ended
March, 2024 31 March, 2023
|
Rs. Rs. B
Other Loans and Advances
Unsecured, considered good
Advance to Suppliers 23,861,456 13,403,015
Advance to Employees 694,400 52,000
Advance for Expenses 492,900 142,900
Other Advances 100,000 -
[ 25,148,756 13,597,915 |
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INDICOSMIC INFOTECH LIMITED (FORMERLY KNOWN AS INDICOSMIC CAPITAL PRIVATE LIMITED)
s for the year ended 31 March 2024

Notes forming part of the financial statement

Note 13 Current Investments

Particulars For the year ended | For the year ended
31 March, 2024 31 March, 2023 \
Rs. | Rs. i
(Carried at cost or market value whichever is lower)
- Investment in Mutual Funds 37,208 23,3311 33
Total 37,208 23,331,138 |

Note 14 Other Current Assets
Particulars

31 March, 2024 31 March, 2023
Rs. Rs.

For the year ended | Forthe year ended X
il

Unsecured, Considered Good

Balances with Government Authorities
TDS /TCS Receivable 2,570,188 1,474,905 |
GST Receivable 9,813,757 1,202,398
12,383,945 2,677,303 |
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EICOSMIC INFOTECH LIMITED (FORMERLY KNOWN AS INDICOSMIC CAPITAL PRIVATE LIMITED)
otes forming part of the financial statements for the year ended 31 March 2024

ote 15 Revenue from operations

Particulars For the year ended 31| For the year ended
March, 2024 31 March, 2023
Rs. | Rs.

Sale of Services

CRM Solution & Support Servnces 340,975,521 194,467,995
IT Support Services & Software Services 33,164,363 13,053,137
Total 374,139,884 | 207,521,132 |
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INDICOSMIC INFOTECH LIMITED (FORMERLY KNOWN AS INDICOSMIC CAPITAL PRIVATE LIMITED)
Notes forming part of the financial statements for the yoear onded 31 March 2024

Note 16 Other Income

Particulars For the year onded | For the year ended
31 March, 2024 31 March, 2023
Rs. Rs. |
Brokerage 299,661 433,340
Interest on Income Tax Refund 62,040 76,439
Interest on Fixed Deposit 21,057 -
Profit on Sale of Investment 106,070 67,902
Total 488,828 577,681 |
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Note 17 CRM and Software Developement Expenses

INDICOSMIC INFOTECH LIMITED (FORMERLY KNOWN AS INDICOSMIC CAPITAL PRIVATE LIMITED)
Notes forming part of the financial statements for the year ended 31 March 2024

|
Particulars For the year ended 31| For the year ended
March, 2024 31 March, 2023
Rs. Rs.

Outsourced CRM Services for Customers 101,265,624.04 49222 637.00

Brokerage Expenses - Source CRM Services - B2C 107,593,069 55,003,327

Consultancy Fees - Business Development & Software 10,050,000 26,572,044
Insurance Expense - CRM Customers 50,773,764 32,632,201
Charges - Source CRM services - B2B 17,316,445 2,091,730

Total 286,998,902 165,521 ,94(5
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Note 18 Employee Benefits Expense

INDICOSMIC INFOTECH LIMITED (FORMERLY KNOWN AS INDICOSMIC CAPITAL PRIVATE LIMITED)
Notes forming part of the financial statements for the year ended 31 March 2024

Particulars For the year ended | For the year ended
31 March, 2024 31 March, 2023 \
Rs. | Rs.
Salaries and wages
- Salaries 17,893,152 8,917,113
- Contribution to PF & ESIC 565,818 273,374
- Incentives 302,090 70,000
- Group Mediclaim Insurance 338,008 66,1839
- Staff Welfare 1,499,570 293526
Total 20,598,638 | 9,620,202 |
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INDICOSMIC INFOTECH LIMITED (FORMERLY KNOWN AS INDICOSMIC CAPITAL PRIVATE LIMITED)
Notes forming part of the financial statements for the year ended 31 March 2024

Note 18 Finance costs

Bl Particulars For the year ended 31| For the year ended
March, 2024 31 March, 2023

] Rs. Rs. |
iterest expense on:

- Interest on O/d 92,769 81,100

- Bank Charges 8,532 1,850

- Processing Fees 248,654 30,000

Others

- Interest on TDS - 815,931

_ Total 349,956 928,881 |
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Note 19 Other expenses

IrngICOSle: INFOTECH LI!VIITED (FORMERLY KNOWN AS INDICOSMIC CAPITAL PRIVATE LIMITED)
otes forming part of the financial statements for the year ended 31 March 2024

Particulars

31 March, 2024

For the year ended | For the year ended
31 March, 2023 \

|

\

Conveyance Expenses 1,942,062 811,150
Electricity Expenses 140,801 104‘230
Fuel Expenses 440,974 "
Office Rent 3,630,000 1,711,226
internet Expenses 120,000 120,000
Infrastr'ucture Facilities Expenses 912,131 206,555
Marketing and Advertisement Exps 3,061,195 1,109,300
Consultancy Fees 4,844,468 -
Digital Marketing Expenses 390,000 -
Communication Exps 529,086 170,264 \
Printing & Stationery Expenses 494 489 164,067
Membership & Subscription Expenses 273,860 149,000
Office Expenses 1,356,440 233,399
Transport Charges 535,000 -
Housekeeping Expenses 165,535 137,233
Rates & Taxes 366,804 210,688
Travelling Expenses 477,082 -
Repairs & Maintenance 342,054 618,901
Accomodation Exps 8,800 -
Audit Fees 150,000 60,000
Server Charges 1,449,546 1,038,396
Recruitment Charges 101,967 156,237
Professional Charges 430,500 405,750
— Total 22,162,793 7,406,397 |
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INDK:OSMIS: INFOTECH LIMITED (FORMERLY KNOWN AS INDICOSMIC CAPITAL PRIVATE LIMITED)
Notes forming part of the financial statements for the year ended 31 March 2024

Note 21 Related Party Di
Details of related parties

Key Management Personnel (KMP) and their relatives

Abhay Deeip Director

Linto Francis Director

Arc_his Patankar Director (Appointed w.e.f 29 July 2023)
Amit Deep Relative of direclor

Entities in which KMP/ relatives have significant Interest
Global-India Insurance Brokers Pwt. Ltd.

p Name of related party Nature of tion FY 2023-24 | FY 2022-23 |
Transaction during the year |
M Insurance Brokers Pvi. Ltd. 1T Support Services 3.17,00,000 | 57.00,000 |
|Abhay Deeip Consultancy ] 1,00,80,000 | 91,35,000 |
: ] Conveyance/Travelling Expenses 530,263 | -
Linto Francis Consultancy 39,60,000 | 3528750 |
Conveyance/Travelling Expenses 311,881 | 308,520 |
Archis Patankar Consultancy 33,26,400 | -
Amit Deep Consultancy 60,00,049 | -1
Conveyance/Traveling Expenses 543851 | -
_ 1
Outstanding at the end of the year ‘
GlobaHindia Insurance Brokers Pvt. Ltd. Adv Received from customer 36,00,228 - |
Linto Frandis "Advance paid against consultancy fees ~ 356,400 - ,
w_ Consultancy payable - 9,02,700
Notes:
Related panyrelaﬁonstﬁpisasidermﬁedbymemanagememandmieduponbymeaudnms
Note 22 Eaming per share
Description 31-Mar-24 : 31:-Mar-23
Weighted g ber of equity Shares of Rs.10/- each
i) Number of shares at the Beginning of the year 69,99,000 49,99,000
i) ‘Number of shares at the End of the year 83,99,000 69,99.000
VWeiahiad average number of Equity Shares — Basic 81,62,388|_ 51,665,667
W of Equity Shares — Diluted 81,62,388 51,65,667
Net Profit after tax available for Equity share-holders 4,16,36,440 2,43,05,294
—Basic Eamings per Equily Share (in Rupees) 5.10 - 371
_ Diluted Eaming per Equity Share (in Rupees) 5.10 471

Note 23 : Other significant notes
ts that has been surrendered or disclosed as income during

sud1t|ansacﬁon\nMid|isnotreoordedinmebooksofaoooun

1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,1961).

by any bank or financial institution or other lender (as defined under the Companies Act, 2013) or
defautters issued by the Reserve Bank of India.

off companies under Section 248 of the Companies

G)TheCompanydoesnothaveany
meyearinthetaxassessmentSundermelncomTaxAd,
(ii)TheCmnpanyhasnotbeendedaredaMIfddefadter
oonsorﬁummereof.inaooordamewimmegmdeineSthl
(iii)TheCompanydoesnotheanylransactionswimstrud(

1956.

Act, 2013 or Section 560 of Companies Act,

which is yet to be registered with Registrar of Companies (ROC) beyond the statutory period.

(iv) The companydonothaveanydlargesorsaﬁsfadion
(v) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.
(vi) The Company has not advanced any fund to any person or entity, including foreign entities (Funding P

vwi’dngoroﬁ;erwise)thatmepersonorenﬂyshal:

(a)dirediyorifldirecﬂylendorhvesthomerpersonsy
(b) provideanyguaramee,seawityormikembehalfofmeCofmw,
(vii) The Company has not received any fund from any person of entity,

writing or otherwise) that the Company shall ;
(a) directly or indirectly lend or invest in other persons or entities iden!

Beneficiaries); of
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. .
(viii) The Company has not entered into any scheme of arrangement which has an accounting i

arty) with the understanding (whether recorded in

entities identified in any manner whatsoever by or on pbehalf of the Company (Ukimate Beneficiaries); of

) with the understanding (whether recorded in

including foreign entities (Funding Party]

(Ultimate

tified in any manner whatsoever by or on behalf of the Funding Party

mpact on the current of previous financial year.
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INDICOSMI'C INFOTECH LIMITED (FORMERLY KNOWN AS INDICOSMIC CAPITAL PRIVATE LIMITED)
Notes forming part of the financial statements for the year ended 31 March 2024

Note 24 - Key financial ratios
Particulars Year Ended
. Year Ended i -
Ratio Formula March 31, 2024 March 31,2023 ek Ratio as on \ Vartation \ Reason for \
N rat i ) Varitation
Qe rator Denominator Numerator Denominator Numerator Denominator \ Year Ended T Year Ended \ s
- March 31, 2024 M \ !
(a) Current Ratio Current A_sse2§ | |Current Assets = Inventories + Current Liability = Short term 67,250,546 20,740,938 52,249,722 34,240,461 324 e
Current Liabiliies |Current Investment + Trade borrowings + Trade Payables + ' - : 153 -112% No Significant
Receivable + Cash & Cash Other financial Liability+ Current i
Equivalents + Other Current tax (Liabilities) + Contract
Assets + Contract Assets + Liabilities+ Provisions + Other
o) 5 3 = — Agssts held for Sale Current Liability
ebi-Equity Ratio Debt / Equity Debt= long term borrowing + Equity= Share capital + Reserve - 89,438,220 437,100 19,801,780 i
Short-term borrowings _ and Surplus _ T ' \ 80178 \ - 0.02 100% No Significant
(c) Debt Service ) Net Operating Net Operating Income= Net profit |Debt Service = Interest & Lease 46,858,198.56 349,955.50 ~ 25,557,004.70 928,880.76 13390 2751 .387%7 %—,‘lf;:ny has
Coverage Ratio Income / Debt after taxes + Non-cash operating Payments + Principal ’ repaid its loan.
Service expenses + finance cost Repayments ® ’
) Retom on Equity | Prof afier tax less | Net Income= Net Profits after Shareholder's Equity 4163644035 | 89,438,220.26 2430529304 | 19,801,779.91 = 047 123 52% No Significant
Ratio pref. Dividend x  |taxes — Preference Dividend Change
100 / Shareholder's
Equity
(e) Inventory Cost of Goods Sold |Cost of Goods Sold = (OpenirTg Inventory + Closing = - = - #DIVIO! #0IVIQ! | #0IV/0! NA
Turnover Ratio / Average Inventory Inventory) /2
(f) Trade Net Credit Sales / |Net Credit Sales = (Opening Trade Receivables + 374,139,884.00 19,391.459.3{ 207,521 ,132.60 6,766,994.32 1923 3067 T Decrease in
Receivables Average Trade Closing Trade Receivables) /2 Trade recewap\e
Turnover Ratio Receivables and Increase in
(g) Trade Payables Net Credit “[Net Credit Purcha:ses (Opening Trade Payables + - - - - - T\ #0WVIQ! #DIV/0! gec;ease iq e
Turnover Ratio Purchases / Closing Trade Payables) 2 rade receival
Average Trade
o] . % 110% No Significant
W Net Capital Revenue / Average [Revenue Average Working Capital= 374,139,884.00 32,259,435.23 207,521,132.00 (1,809,239.12) 11.60 (114.70) Q!
Turnover Ratio Working Capital Average of Current assets —
Current liabilities
.94 07,521,132.00 AR 0.12
(i) Net Profit Ratio Nel Profit/ Net [Net Profit Net Sales 41,636,440.35 374,139,884.00 24,305,293.9: 2
Sales
i i = £ 227,444.70 20,238,879.91 -
(1)} Return on Capital EBIT/ Capital |EBIT= Eamnings before interest  |Capital Employed- Total Assets - 39,996,576.73 89,438,220.26 25,227,
Employed Employed and taxes Current Liability
= : o Investment No Investment
(k) Return on Net Profit/ Net | Net Profit Net Investment= Net Equity N
Investment Investment
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